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Ministers,  
Your Excellencies,  
Officials from OECD member states and its partner countries,  
Representatives from non-state actors, 
Colleagues, 
Ladies and Gentlemen, 
 
 
Allow me to welcome you to the 2015 Global Forum on Development. This year’s Forum is the third and 

final in a three-year cycle on Preparing for Post-2015. Two years ago, in 2013, we looked into Innovative 

approaches to poverty reduction, social cohesion and well-being. Last year, we addressed Innovating for 

development. This year, our focus is Post-2015 Financing for Sustainable Development.  

 

2015 is indeed a crucial year for development. 

 

Critical global agreements will culminate in three decisive summits this year: firstly, the Third International 

Conference on Financing for Development in Addis Ababa in July; secondly the UN Special Summit on 

Sustainable Development to adopt the Post-2015 Development Agenda in New York in September; and 

thirdly, the 21st Conference of the Parties to the UN Framework Convention on Climate Change in Paris in 

December. 

 

The Global Forum on Development will thus provide us the opportunity to look into implementation of the 

SDGs, notably the financing for development agenda, including what could be the means of achieving the 

SDGs and from where the expected resources could derive, ranging from tax, investment, development co-

operation, synergies between financing for development and climate finance, as well as remittances..  

 

Based on progress already made in UN discussions, the Sustainable Development Goals or “SDGs” are likely 

to set out an ambitious agenda that will be universal, integrated and transformational. This framework will 

be broader and deeper than its predecessor framework, the Millennium Development Goals. As such, it will 

require a larger volume and wider range of financial resources to achieve these ambitious goals, which will 

cover social, economic and environmental dimensions.  

 

To deliver sufficient resources for the implementation of this agenda, inclusive and innovative partnerships 

must be mobilised, partnerships that draw on the comparative advantages of all actors – public and private, 

bilateral and multilateral, developing and developed.  
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The OECD has tools, policy advice, dialogue mechanisms and recommendations that can help. 

 

For example, at the December 2014 High Level Meeting of the OECD’s Development Assistance Committee, 

participants agreed to the modernisation of the statistical system measuring development finance. The 

measurement of Official Development Assistance or “ODA” was reformed in a way that catalyses private 

sector investment for development, incentivises lending on softer terms to countries most in need, and 

promotes increased ODA allocations to these countries – including reversing the downward trend of ODA 

to least developed countries, low-income countries, small island developing states, land-locked developing 

countries and fragile and conflict-affected states. 

 

The DAC also established a new measure of Total Official Support for Sustainable Development. This 

measure will complement, not replace, the ODA measure. It will potentially cover the totality of resource 

flows extended to developing countries and multilateral institutions in support of sustainable development 

and originating from official sources and interventions, regardless of the types of instruments used and 

associated terms.  

 

These agreements are one important element of what the OECD can contribute to the Addis Conference 

this July. But of course we have much more to contribute. 

 

Development finance should be viewed as evolving from aid to A-I-T.  

 

“A-I-T” stands for “aid, investment, and tax.” By this, I mean that we need more and better official 

development assistance, more and better investment, and more and better tax, combined with the ability 

to rely on dialogue and partnerships with state and non-state actors such as philanthropic organisations or 

the private sector. 

 

ODA is and will remain a crucial source of finance, particularly for very poor and fragile countries. ODA is 

the public effort that our members are putting toward sustainable development. Through the DAC, the 

OECD is holding its Member States to account to meet their commitments on ODA, and our modernisation 

will result in more and better development assistance to the poorest nations. 

 

An integrated framework is also necessary to increase investment – both foreign and domestic – as a 

crucial catalyst to create jobs, spur innovation and hasten the integration of local enterprises into global 

value chains. The OECD’s Policy Framework for Investment is an example of a tool that aims at supporting 

countries to increase their capacity to generate investment, build the enabling environment to promote 
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responsible investment, and get the right policy mix to spur investment that promotes inclusive growth and 

sustainable development. 

 

A fairer and more transparent tax system will also be essential for all countries to meet the needs of the 

SDG framework. The OECD/G20 Base Erosion and Profit Shifting Project is tackling gaps in international tax 

rules that help curb multinational tax avoidance and offshore tax evasion in developing countries. The new 

global standard for Automatic Exchange of Information for tax purposes will also contribute to tackling 

corruption and fighting against tax evasion. Many of you heard from our Development Centre and Centre 

for Tax Policy and Administration yesterday evening on the OECD’s Revenue Statistics programme, which 

by providing internationally comparable tax data, helps countries better mobilise domestic resources for 

development.  

 

These three elements – aid, investment, and tax – are of course interlinked. Aid can leverage investment, 

which in turn mobilises greater domestic resources through taxation. They are part of a virtuous cycle. 

 

But they are not the only important elements. Climate finance and the role remittances can play in 

development are two other salient examples, and we will address all of these elements here today.  

 

In fact, I hope that by the end of today’s deliberations, we will have identified the needs and challenges in 

accessing and mobilising development finance, have proposed some solutions, and have developed a 

roadmap for achieving effective financing for sustainable development. 

 

As countries explore “means of implementation” of the SDGs, knowledge takes on a heightened 

importance. Countries rightly seek knowledge wherever it sits. We are delighted that the Global Forum 

offers a platform for a vibrant and exchange across a wide range of countries and actors.  

 

Ladies and gentlemen, in closing, allow me to recognise our distinguished ministers from Ghana, 

Madagascar, and Sierra Leone who have agreed to share with us their unique perspective and offer their 

invaluable contributions to these proceedings. Our vision for today’s Forum is to view development finance 

through a developing country lens, to reflect on how to unpack the financing complexities at the country 

level. We are grateful for this perspective, this on-the-ground reality check, that you have agreed to share 

with us, Your Excellencies. 

 

Allow me also to recognise one of many other distinguished guests, the United Nations Under-Secretary-

General for Economic and Social Affairs, Mr. Wu Hongbo. We are honoured to have you with us today and 

to benefit from your perspective on what is necessary as we move toward the Addis Conference in three 
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months’ time. I am very happy that you agreed to join us today and further strengthen the relationship 

between the UN and the OECD, at this crucial time, on this crucial topic. 

 

I am also very pleased to join you one week from now in Incheon, Korea for the Development Cooperation 

Forum High Level Symposium whose theme will be “Development cooperation for people and planet: What 

will it take?” I am confident that our partnership in today’s Forum and next week’s Forum will help advance 

global thinking on development co-operation and development finance. 

 

I am equally thrilled to see the diverse partnership of actors present today. Philanthropic actors such as the 

Kellogg Foundation and the Novartis foundation, senior officials from developing countries and OECD 

member states, multilateral actors such as the UN Capital Development Fund. All of your contributions are 

vital not only to further our discussions here to today but more importantly to help deliver on the promise 

of the SDGs through renewed partnerships and innovative ways to leverage resources. 

 

So it is with great pleasure that I officially open the 2015 Global Forum on Development. Thank you for 

coming, thank you for participating, and thank you for sharing with us your experience and expertise. 

 
 


